
























































































































































































































































































































































































































































































































































































































































The county assessor’s tax records show the maximum taxing authority for the South Beach
District for 2006-07 to be $1,757,262 at a maximum levy rate of $20.5259 per $1,000 of
assessed value. The special levy is included in this amount at $368,856. The excess assessed
value of the South Beach Plan Area in 2006-07 is $85,611,727. Based on 2006-07 data, the
excess assessed value for the Plan Area in 2007-08 is projected at $90,948,431 with a 6.0%
increase. The maximum tax increment authority is projected at $1,862,693. The special levy
amount for 2007-08 is estimated at $422,579. By applying the 1.85% additional test factor for
new debt to the projected maximum authority, the additional reserve requirement for 2007-08
is calculated at $651,748. With this debt reserve requirement of $651,743, the 10% factored
reserve of $90,000, and the existing DEQ loan reserve requirement of $345,034, the dedicated
required debt reserves total $1,086,777 for fiscal year 2007-08. An unrestricted fund balance is
projected at $306,477. At this time, it appears that fund balances and projected tax revenues are
sufficient to cover annual debt service and required reserves. Therefore, it should not be
necessary to impose a special levy in 2007-08. The 1.25% and/or 1.835% calculation is a
required annual test. It is apparent that the Urban Renewal Agency will have to impose the
special levy as debt load increases in future fiscal years.

Conclusion

I look forward to sharing this budget message with the Urban Renewal Agency Budget
Committee on May 15t and to discuss matters pertaining to the budget process and proposed
funding of South Beach District construction projects. I am greatly anticipating the analysis
report regarding the pay down of debt to close out the North Side District as soon as
reasonably possible.

Special thanks go to Interim Finance Director Bob Gazewood for his professional guidance and
leadership in the preparation of this budget. Further thanks are in order for the entire Finance
Office staff, to Lee Ritzman, Public Works Director and James Bassingthwaite, Community
Development Director for their assistance and support.
Sincerely,
C F NEWPORT

l zaé_,
Allen O’Neal
City Manager
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CITY OF NEWPORT
URBAN RENEWAL AGENCY
SUMMARY OF RESOURCES AND REQUIREMENTS
2007-08 ADOPTED BUDGET
ALL FUNDS COMBINED

A AN A8

Actual Actual Adopted Proposed Approved Adopted
2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
RESOURCES
Beginning Balance 8,327,234 7,265,484 8,642,145 10,333,726 10,333,726 10,333,726
Property Taxes Current 3,236,513 3,356,886 3,505,059 3,650,455 3,650,455 3,650,455
Property Taxes Delinquent 242 874 198,055 181,200 150,500 150,500 150,500
Leases & Rentals 56,086 56,086 55,000 56,086 56,086 56,086
Loan Repayment 100,000 100,000 100,000 100,000 100,000 100,000
Interest 155,090 284,791 192,878 392,000 425,938 425,938
Bond Proceeds 0 3,268,000 3,000,000 3,000,000 3,000,000
Transfers 1,800,000 0 250,000 250,000 250,000
Resource Total-All Funds 13,917,797 11,261,302 15,944,282 17,932,767 17,966,705 17,966,705
REQUIREMENTS BY CATEGORY
Material & Services 85,772 136,383 521,662 445,155 445 155 445,155
Capital Outlay 2,214,863 60,835 2,557,000 2,625,000 2,625,000 2,625,000
Debt Service 2,045,123 2,044,344 2,416,956 2,473,523 6,986,402 6,578,525
Special Payments 407,877
Transfers 1,800,000 250,000 250,000 250,000
Transfers-Debt Service in City Budget 406,555 409,415 406,278 605,877
Transfers-General Fund in City Budget 100,000 100,000 100,000
Transfers-Public Works Fund in City Budget 50,000
Contingency 920,740 966,486 966,486 966,486
Total Budgeted Expenditures 6,652,313 2,750,977 6,972,636 7,366,041 11,273,043 11,273,043
Unappropriated Ending Fund Balance 7,265,484 8,510,325 8,971,646 10,566,726 6,693,662 6,693,662
Requirements Total - All Funds 13,917,797 11,261,302 15,944,282 17,932,767 17,966,705 17,966,705
REQUIREMENTS BY FUND
North Side Construction Fund 879,779 502,194 616,203 490,686 490,686 490,686
North Side Debt Services 8,042,053 8,939,355 9,766,936 10,928,399 10,962,337 10,962,337
South Beach Construction Fund 1,953,921 163,923 3,479,040 3,803,257 3,803,257 3,803,257
South Beach Debt Services 3,042,044 1,655,830 2,082,103 2,710,425 2,710,425 2,710,425
13,917,797 11,261,302 15,944,282 17,932,767 17,966,705 17,966,705
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CITY OF NEWPORT

URBAN RENEWAL AGENCY

2007-08 ADOPTED BUDGET

ALL FUNDS COMBINED

L eee T

SUMMARY OF REQUIREMENTS BY FUND/CATEGORY

Actual Actual Adopted Proposed Approved Adopted
2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
NORTH SIDE URBAN RENEWAL
North Side Construction Fund
Material & Services 15,773 18,043 91,203 66,700 66,700 66,700
Capital Outlay 409,247 60,835
Transfers-General Fund in City Budget 25,000 25,000 25,000
Contingency 500,000 423,986 423,986 423,986
Total Budgeted Expenditure 450,020 103,878 616,203 490,686 490,686 490,686
Unapporopriated Ending Fund Balance 429,759 398,316
FUND TOTAL 879,779 502,194 616,203 490,686 490,686 490,686
North Side Debt Services
Material & Services 36,032 34,663 33,242 31,767 31,767 31,767
Debt Service 1,190,801 1,188,950 1,191,012 1,191,840 5,704,719 5,296,842
Special Payments 407,877
Transfers-Debt Service in City Budget 406,555 409,415 406,278 605,877
Total Budgeted Expenditure 1,633,388 1,633,028 1,630,532 1,829,484 5,736,486 5,736,486
Unapporopriated Ending Fund Balance 6,408,665 7,306,327 8,136,404 9,098,915 5,225,851 5,225,851
FUND TOTAL 8,042,053 8,939,355 9,766,936 10,928,399 10,962,337 10,962,337
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CITY OF NEWPORT
URBAN RENEWAL AGENCY
SUMMARY OF REQUIREMENTS BY FUND/CATEGORY
2007-08 ADOPTED BUDGET
ALL FUNDS COMBINED

Actual Actual Adopted Proposed Approved Adopted
2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SOUTH BEACH URBAN RENEWAL
South Beach Construction Fund

Material & Services 11,296 61,866 376,300 326,700 326,700 326,700
Capital Outlay 1,805,616 2,557,000 2,625,000 2,625,000 2,625,000

Transfers-General Fund in City Budget 75,000 75,000 75,000

Transfers-Public Works in City Budget 50,000
Contingency 420,740 542,500 542,500 542,500
Total Budgeted Expenditure 1,891,912 136,866 3,479,040 3,494,200 3,494,200 3,494,200
Unapporopriated Ending Fund Balance 62,009 27,057 309,057 309,057 309,057
FUND TOTAL 1,953,921 163,923 3,479,040 3,803,257 3,803,257 3,803,257

South Beach Debt Services

Material & Services 22,671 21,811 20,917 19,988 19,988 19,988
Debt Service 854,322 855,394 1,225,944 1,281,683 1,281,683 1,281,683
Transfers 1,800,000 250,000 250,000 250,000
Total Budgeted Expenditure 2,676,993 877,205 1,246,861 1,551,671 1,551,671 1,551,671
Unapporopriated Ending Fund Balance 365,051 778,625 835,242 1,158,754 1,158,754 1,158,754
FUND TOTAL 3,042,044 1,655,830 2,082,103 2,710,425 2,710,425 2,710,425
REQUIREMENTS TOTAL -- ALL FUNDS 13,917,797 11,261,302 15,944,282 17,932,767 17,966,705 17,966,705
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CITY OF NEWPORT
Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
NORTH SIDE DISTRICT CONSTRUCTION FUND
RESOURCES

228 4002 9510 BEGINNING FUND BALANCE 715,146 429,759 550,003 419,100 418,100 419,100
228 4120 9510 DELINQUENT PROPERTY TAXES 14,325 979 1,200 500 500 500
228 4555 09510 LEASES & RENTALS 56,086 56,086 55,000 56,086 56,086 56,086
228 4601 9510 INTEREST ON INVESTMENTS 94,222 15,370 10,000 15,000 15,000 15,000

TOTAL RESOURCES 879,779 502,194 616,203 490,686 480,686 490,686

NORTH SIDE GENERAL SERVICES
MATERIALS & SERVICES

228 6014 9510 SERVICES 13,646 8,639 80,653 25,000 25,000 25,000
228 6121 9510 PROFESSIONAL SERVICES 6,036 8,500
228 6222 9510 ELECTRICITY 460 702 550 1,000 1,000 1,000
228 6405 9510 BANK SERVICE CHARGES 1,667 2,666 1,500 1,700 1,700 1,700
228 6512 9510 BUILDING & GROUNDS SUPPLIES 3,000 3,000 3,000
228 6331 9510 GROUNDS MAINTENANCE 10,000 10,000 10,000
228 6811 9510 SERVICES PROVIDED BY GENERAL FUND 25,000 25,000 25,000
228 6812 9510 SERVICES PROVIDED BY PUBLIC WORKS 1,000 1,000 1,000

TOTAL MATERIALS & SERVICES 15,773 18,043 91,203 66,700 66,700 66,700
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CITY OF NEWPORT

Urban Renewal Agency Annual Budget

FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
NORTH SIDE GENERAL SERVICES (Continued)
CAPITAL QUTLAY
228 7250 9510 BUILDING IMPROVEMENTS 18,030 35,000
228 7307 9510 CENTRAL BUSINESS DISTRICT 391,217 25,835
TOTAL CAPITAL OUTLAY 409,247 60,835 0 0 0 0
TRANSFERS
228 9110 9510 TRANSFER TO GENERAL FUND 25,000 25,000 25,000
TOTAL TRANSFERS 25,000 25,000 25,000 0 0 0
CONTINGENCY
228 9510 9510 CONTINGENCY 500,000 423,986 423,986 423,986
TOTAL CONTINGENCY 0 0 500,000 423,986 423,986 423,986
UNAPPROPRIATED RESERVES
228 9610 9510 UNAPPROPRIATED FUND BALANCE 429,759 398,316
TOTAL UNAPPROPRIATED 429,759 398,316 0 0 0 0
TOTAL NORTH SIDE GENERAL SERVICES EXPENSES 879,779 502,194 616,203 480,686 490,686 490,686
UR-10
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CITY OF NEWPORT

Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
NORTH SIDE DISTRICT TAX INCREMENT FUND
RESOURCES
229 4002 9600 BEGINNING FUND BALANCE 5,750,038 6,408,665 7,241,629 8,222,020 8,222,020 8,222,020
229 4110 9600 CURRENT PROPERTY TAXES 2,106,914 2,154,282 2,255,474 2,306,379 2,306,379 2,306,379
229 4120 9600 DELINQUENT PROPERTY TAXES 144,462 131,395 125,000 100,000 100,000 100,000
229 4601 9600 INTEREST ONINVESTMENTS 40,639 245,013 144,833 300,000 333,938 333,938
TOTAL RESOURCES 8,042,053 8,939,355 9,766,936 10,928,399 10,962,337 10,962,337
NORTH SIDE DEBT SERVICES
MATERIALS & SERVICES
229 6427 9600 DEQFEES 36,032 34,663 33,242 31,767 31,767 31,767
TOTAL MATERIALS & SERVICES 36,032 34,663 33,242 31,767 31,767 31,767
DEBT SERVICE

229 8511 9600 OFFICE OF ENERGY LOAN-PRIN 26,796 28,351 30,008 31,750 31,750 31,750
229 8512 9600 2000 IMPRVMNT BOND - PRIN 315,000 330,000 350,000 370,000 935,000 935,000
229 8514 9600 WWTP 1996 DEQ LOAN - PRIN. 273,591 284,198 295,217 306,662 3,846,664 3,846,664
229 8521 9600 OFFICE OF ENERGY LOAN-INT 22,884 21,329 19,672 17,930 17,930 17,930
229 8522 9600 2000 IMPR BOND - INT 278,410 261,558 243,620 224,448 224,448 224,448
229 8524 9600 WWTP 1996 DEQ LOAN - INT 274,120 263,514 252,495 241,050 241,050 241,050

229 9005 9600 SPECIAL PAYMENT TO REC CENTER DEBT SERVICE 407,877
TOTAL DEBT SERVICE 1,190,801 1,188,950 1,191,012 1,191,840 5,704,719 5,296,842
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CITY OF NEWPORT

Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
NORTH SIDE DEBT SERVICES (Continued)
SPECIAL PAYMENTS
229 9005 9600 SPECIAL PAYMENT TO REC CENTER DEBT SERVICE 407 877
TOTAL DEBT SERVICE 0 0 0 0 0 407 877
TRANSFERS
229 9220 9600 REC CTR OECDD LOAN-PRIN 174,979 186,553 193,210 204,952
229 9220 9600 REC CTR OECDD LOAN - INT 231,576 222,862 213,068 202,925
229 9610 9600 AMOUNT PROVIDED FOR FUTURE INDEBT 198,000
TOTAL TRANSFERS 406,555 409,415 406,278 605,877 0 0
UNAPPROPRIATED
229 9742 9600 DEQ REQUIRED LOAN RESERVE 548,362 548,362 548,362 548,362 548,362
229 9610 9600 UNAPPROPRIATED FUND BALANCE 6,408,665 6,757,965 7,588,042 8,550,553 4,677,489 4,677,489
TOTAL UNAPPROPRIATED 6,408,665 7,306,327 8,136,404 9,098,915 5,225,851 5,225,851
TOTAL NORTH SIDE DEBIT SERVICES EXPENSES 8,042,053 8,939,355 9,766,936 10,928,399 10,962,337 10,962,337
UR-12
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CITY OF NEWPORT
Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08
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Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SOUTH BEACH DISTRICT CONSTRUCTION FUND
RESOURCES

230 4002 9710 BEGINNING FUND BALANCE 45,959 62,009 88,240 451,257 451,257 451,257
230 4587 9710 AQUARIUM LOAN REPAYMENT 100,000 100,000 100,000 100,000 100,000 100,000
230 4601 9710 INTEREST ON INVESTMENTS 7,963 1,914 22,800 2,000 2,000 2,000
230 4825 9710 BOND PROCEEDS 3,268,000 3,000,000 3,000,000 3,000,000
230 4931 9710 TRANSFER FROM DEBT FUND 1,800,000 250,000 250,000 250,000

TOTAL RESOURCES 1,953,921 163,923 3,479,040 3,803,257 3,803,257 3,803,257

SOUTH BEACH GENERAL SERVICES
MATERIALS & SERVICES

230 6014 9710 BOND ISSUANCE COSTS 57,500 57,500 57,500
230 6051 9710 PUBLICATIONS & PRINTING 2,500 2,500 2,500
230 6121 9710 PROFESSIONAL SERVICES 11,042 61,596 301,000 115,000 115,000 115,000
230 6405 9710 BANK SERVICE CHARGES 254 270 300 500 500 500
230 6121 9710 PORT RESTROOM PROJECT 75,000
230 6811 9710 SERVICES PROVIDED BY GENERAL FUND 75,000 75,000 75,000
230 6812 9710 SERVICES PROVIDED BY PUBLIC WORKS 75,000 75,000 75,000
230 6515 9710 OPERATING SUPPLIES 1,200 1,200 1,200

TOTAL MATERIALS & SERVICES 11,296 61,866 376,300 326,700 326,700 326,700
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CITY OF NEWPORT
Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08
Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SOUTH BEACH DISTRICT TAX INCREMENT FUND
RESOURCES
231 4002 9800 BEGINNING FUND BALANCE 1,816,091 365,051 762,273 1,241,349 1,241,349 1,241,349
231 4110 9800 CURRENT PROPERTY TAXES 1,129,599 1,202,604 1,249,585 1,344,076 1,344,076 1,344,076
231 4120 9800 DELINQUENT PROPERTY TAXES 84,087 65,681 55,000 50,000 50,000 50,000
231 4601 9800 INTEREST ON INVESTMENTS 12,267 22,494 15,245 75,000 75,000 75,000
TOTAL RESOURCES 3,042,044 1,655,830 2,082,103 2,710,425 2,710,425 2,710,425
SOUTH BEACH DEBT SERVICES
MATERIALS & SERVICES
231 6427 9800 DEQ FEES 22671 21,811 20,917 19,988 19,988 19,988
TOTAL MATERIALS & SERVICES 22,671 21,811 20,917 19,988 19,988 19,988
DEBT SERVICE
231 8611 9800 1990 AQUARIUM - PRIN 29,399 30,869 32,412 34,034 34,034 34,034
231 8621 9800 1990 AQUARIUM - INT 10,722 9,252 7,709 6,088 6,088 6,088
231 8612 9800 2000 WWTP OECDD LOAN B00009 - PRIN 102,234 108,138 109,090 115,092 115,092 115,092
231 8622 9800 2000 WWTP OECDD LOAN B00O00S - INT 132,553 127,185 121,508 115,781 115,781 115,781
231 8613 9800 2000 WWTP OECDD LOAN G00005 - PRIN 102,234 108,138 109,090 115,092 115,092 115,092
231 8623 9800 2000 WWTP OECDD LOAN G0005 - INT 132,553 127,185 121,508 115,781 115,781 115,781
231 8514 9800 1996 WWTP DEQ LOAN R68931 - PRIN. 172,147 178,821 185,754 192,955 192,955 192,855
231 8524 9800 1996 WWTP DEQ LOAN R68931 - INT 172,480 165,806 158,873 151,672 151,672 151,672
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CITY OF NEWPORT

Urban Renewal Agency Annual Budget
FOR THE FISCAL YEAR 2007-08

Actual Actual Adopted Proposed Approved Adopted
ACCT DEPT 2004-05 2005-06 2006-07 2007-08 2007-08 2007-08
SOUTH BEACH DEBT SERVICES (Continued)
231 8515 9800 2007 B OF A LOAN - PRINCIPAL 150,000 67,000 67,000 67,000
231 8525 9800 2007 B OF A LOAN - INTEREST 230,000 118,188 118,188 118,188
231 8516 9800 2008 BONDED DEBT - PRINCIPAL 85,000 85,000 85,000
231 8526 9800 2008 BONDED DEBT - INTEREST 165,000 165,000 165,000
TOTAL DEBT PAYMENTS 854,322 855,394 1,225,944 1,281,683 1,281,683 1,281,683
TRANSFERS
231 9230 9800 TRANSFER TO S.B. CONSTRUCTION FUND 1,800,000 250,000 250,000 250,000
TOTAL TRANSFERS 1,800,000 0 0 250,000 250,000 250,000
UNAPPROPRIATED
231 9742 9800 DEQ REQUIRED LOAN RESERVE 345,034 345,034 345,034 345,034 345,034 345,034
231 9752 9800 2007 SERIES BOND RESERVE 380,000 90,000 90,000 90,000
231 9752 9800 2008 NEW DEBT RESERVE REQUIREMENT 651,743 651,743
231 9510 9800 UNAPPROPRIATED FUND BALANCE 20,017 433,591 110,208 71,977 71,977 723,720
TOTAL UNAPPROPRIATED 365,051 778,625 835,242 1,158,754 1,158,754 1,158,754
TOTAL SOUTH BEACH DEBIT SERVICES EXPENSES 3,042,044 1,655,830 2,082,103 2,710,425 2,710,425 2,710,425
UR-18

@ @ @ {,fm. ,wwrz . («m R » ety

B X - X - K R




e B . .

A ey o @ @ @ € oy . 0 R L @ @ @ @ i T T SN Y g, s, sl S, {”“‘*&} 5“’”’9 é\wﬁn’\ &

CITY OF NEWPORT
Urban Renewal Agency
Fund Balance Analysis and Total Requirements
For Fiscal Year 2007-08

BEGINNING SPEC PMT & ENDING
FUND PROJECTED TRANSFER MATERIALS CAPITAL DEBT CONTIN- TOTAL FUND TOTAL
FUND BALANCE REVENUE IN our & SERVICES OUTLAY SERVICE GENCY APPROPRIATION BALANCE REQUIREMENTS
NORTH SIDE URBAN RENEWAL
North Side Construction Fund 419,100 71,586 66,700 423,986 490,686 0 490,686
North Side Debt Services 8,222,020 2,740,317 31,767 5,704,719 5,736,486 5,225,851 10,962,337
SOUTH BEACH URBAN RENEWAL
South Beach Construction Fund . 451,257 3,102,000 250,000 326,700 2,625,000 542,500 3,494,200 309,057 3,803,257
South Beach Debt Services 1,241,349 1,469,076 250,000 19,988 1,281,683 1,561,671 1,158,754 2,710,425

TOTAL URBAN RENEWAL AGENCY 10,333,726 7,382,979 250,000 250,000 445,155 2,625,000 6,986,402 966,486 11,273,043 6,693,662 17,966,705




Schedule of Series "2000" SPWF/OECDD Loan for Wastewater Treatment
Agreement No. B00009 - Wastewater System Improvements - South Beach Urban Renewa
Plus Fee and Interest Requirements as of June 30, 2007

YEAR PRINCIPAL INTEREST TOTAL
2007-08 115,092.00 115,781.02 230,873.02 5.250%
2008-09 121,146.00 109,738.69 230,884.69 5.250%
2009-10 127,256.00 103,378.53 230,634.53 5.250%
2010-11 138,425.00 96,697.59 235,122.59 5.250%
2011-12 144,685.00 89,257.25 233,942.25 5.375%
2012-13 151,042.00 81,299.57 232,341.57 5.500%
2013-14 162,475.00 72,992.26 235,467.26 5.500%
2014-15 168,986.00 64,056.14 233,042.14 5.500%
2015-16 175,581.00 54,761.91 230,342.91 5.500%
2016-17 187,262.00 45,104.95 232,366.95 5.500%
2017-18 199,037.00 34,805.54 233,842.54 5.500%
2018-19 210,908.00 23,858.51 234,766.51 5.500%
2019-20 222,883.00 12,258.57 235,141.57 5.500%
2,124,778.00 903,990.53 3,028,768.53
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Schedule of Series 2000 Water/Wastewater Financing Program/OECDD Loan

Agreement No. G00005 Wastewater System Improvements - South Beach Urban Renewal
Plus Fee and Interest Requirements as of June 30, 2007

YEAR PRINCIPAL INTEREST TOTAL
2007-08 115,092.00 115,781.02 230,873.02 5.250%
2008-09 121,146.00 109,738.69 230,884.69 5.250%
2009-10 127,256.00 103,378.53 230,634.53 5.250%
2010-11 138,425.00 96,697.59 235,122.59 5.250%
2011-12 144,685.00 89,257.25 233,942.25 5.375%
2012-13 151,042.00 81,299.57 232,341.57 5.500%
2013-14 162,475.00 72,992.26 235,467.26 5.500%
2014-15 168,986.00 64,056.14 233,042.14 5.500%
2015-16 175,581.00 54,761.91 230,342.91 5.500%
2016-17 187,262.00 45,104.95 232,366.95 5.500%
2017-18 199,037.00 34,805.54 233,842.54 5.500%
2018-19 210,908.00 23,858.51 234,766.51 5.500%
2019-20 222,883.00 12,258.57 235,141.57 5.500%
2,124,778.00 903,990.53 3,028,768.53
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Schedule of 1996 Clean Water State Revolving Fund

Loan Agreement No. R68931 - South Beach Urban Renewal
Plus Fee and Interest Requirements as of June 30, 2007

YEAR FEES PRINCIPAL INTEREST TOTAL
2007-08 19,987.71 192,955.08 151,671.21 364,614.00
2008-09 19,022.96 200,435.12 144,191.17 363,649.25
2009-10 18,020.76 208,205.97 136,420.32 362,647.05
2010-11 16,979.93 216,278.06 128,348.23 361,606.22
2011-12 15,898.56 224,662.60 119,963.69 360,524.85
2012-13 14,775.08 233,372.70 111,253.59 359,401.37
2013-14 13,608.35 242,420.35 102,205.94 358,234.64
2014-15 12,396.05 251,818.67 92,807.62 357,022.34
2015-16 11,137.02 261,581.19 83,045.10 355,763.31
2016-17 9,829.33 271,722.18 72,904.11 354,455.62
2017-18 8,470.66 282,256.72 62,369.57 353,096.95
2018-19 7,059.07 293,199.48 51,426.80 351,685.35
2019-20 5,693.42 304,566.30 40,059.99 350,219.71
2020-21 4,070.23 316,373.78 28,252.51 348,696.52
2021-22 2,488.71 328,639.29 15,987.00 347,115.00
2022-23 845.40 169,069.40 3,246.06 173,160.86

180,183.24 3,997,556.89 1,344,152.91 5,621,893.04
UR - 30
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Schedule of $900,000 Tax Exempt Urban Renewal, Bond Series "2007"
4B Project - South Beach Urban Renewal

and Interest Requirements as of June 30, 2007

YEAR PRINCIPAL INTEREST TOTAL
2007-08 67,000.00 51,187.50 118,187.50 5.25%
2008-09 75,000.00 43,732.50 118,732.50 5.25%
2009-10 79,000.00 39,795.00 118,795.00 5.25%
2010-11 83,000.00 35,647.50 118,647.50 5.25%
2011-12 87,000.00 31,290.00 118,290.00 5.25%
2012-13 92,000.00 26,722.50 118,722.50 5.25%
2013-14 96,000.00 21,892.50 117,892.50 9.25%
2014-15 102,000.00 16,852.50 118,852.50 5.25%
2015-16 107,000.00 11,497.50 118,497.50 5.25%
2016-17 112,000.00 5,880.00 117,880.00 5.25%
900,000.00 284,497.50 1,184,497.50
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Schedule of $3,000,000 Tax Exempt Urban Renewal, Bond Series "“2008"

South Beach Urban Renewal

and Interest Requirements as of June 30, 2007

YEAR PRINCIPAL INTEREST TOTAL
2007-08 82,500.00 82,500.00 5.50%
2008-09 85,000.00 162,662.50 247,662.50 5.50%
2009-10 90,000.00 157,850.00 247,850.00 5.50%
2010-11 95,000.00 152,762.50 247,762.50 5.50%
2011-12 100,000.00 147,400.00 247,400.00 5.50%
2012-13 105,000.00 141,762.50 246,762.50 5.50%
2013-14 115,000.00 135,712.50 250,712.50 5.50%
2014-15 120,000.00 129,250.00 249,250.00 5.50%
2015-16 125,000.00 122,512.50 247,512.50 5.50%
2016-17 130,000.00 115,500.00 245,500.00 5.50%
2017-18 140,000.00 108,075.00 248,075.00 5.50%
2018-19 145,000.00 100,237.50 245,237.50 5.60%
2019-20 155,000.00 91,987.50 246,987.50 5.50%
2020-21 165,000.00 83,187.50 248,187.50 5.60%
2021-22 175,000.00 73,837.50 248,837.50 5.50%
2022-23 180,000.00 64,075.00 244,075.00 5.50%
2023-24 190,000.00 53,900.00 243,900.00 5.50%
2024-25 205,000.00 43,037.50 248,037.50 5.50%
2025-26 215,000.00 31,487.50 246,487.50 5.50%
2026-27 225,000.00 19,387.50 244,387.50 5.50%
2027-28 240,000.00 6,600.00 246,600.00 5.50%
3,000,000.00 2,023,725.00 5,023,725.00
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